21.00

18.00

Tavares Police Officers Retirement Trust Fund
Fiscal Year Rates of Return
September 30, 2015

15.00

12.00

12.46

9.00

Rate of Return (%)

3.00

0.00 -

-3.00

6.00 —

-1.48

8.00

11.16

8.00

-6.00

FY
2015

FY FY FY
2014 2013 2012

. Total Fund . Actuarial Assumption Rate

Disclosure: Actuarial assumption rate as of 9/30/2015. Past performance is not indicative of future results.

FY
2011




Assets In Millions

September 30, 2015

$5.50

$5.00

$4.50

$4.00

$3.50

$3.00

$2.50

$2.00

$1.50

$1.00

$0.50

$0.00

B Domestic Equity 35.31
MLPs 3.35
B Convertibles 8.93

B International Equity 13.04

Private Real Estate  5.61
B Fixed Income 29.68
B Cash 4.08

Assets In Millions

Tavares Police Officers Retirement Trust Fund

September 30, 2014

$5.50

$5.00

$4.50

$4.00

$3.50

$3.00

$2.50

$2.00

$1.50

$1.00

$0.50

$0.00

B Domestic Equity 35.25
MLPs 5.40
M Convertibles 9.65

M International Equity 13.57

Private Real Estate  4.94
M Fixed Income 28.81
B Cash 2.38

Historical Asset Allocation

September 30, 2015

September 30, 2013

$5.50

$5.00

$4.50

$4.00

$3.50

B3
@
o
o

$2.50

Assets In Millions

$2.00

$1.50

$1.00

$0.50

$0.00

B Domestic Equity 40.65
MLPs 0.00
B Convertibles 9.81

B International Equity 15.23

Private Real Estate  0.00
M Fixed Income 31.77
M Cash 2.55

Assets In Millions

September 30, 2012

$5.50

$5.00

$4.50

$4.00

$3.50

$3.00

$2.50

$2.00

$1.50

$1.00

$0.50

$0.00

B Domestic Equity 41.10
MLPs 0.00
B Convertibles 9.45

B International Equity 14.30

Private Real Estate  0.00
M Fixed Income 34.15
M Cash 0.99

Assets In Millions

September 30, 2011

$5.50

$5.00

$4.50

$4.00

$3.50

$3.00

$2.50

$2.00

$1.50

$1.00

$0.50

$0.00

B Domestic Equity 36.47
MLPs 0.00
B Convertibles 8.59

M International Equity 11.22

Private Real Estate  0.00
M Fixed Income 34.89
M Cash 8.83



